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: i , Inc. (TSPI MBAI
COMPANY NAME TSPI Mutual Beneflt Association, Inc. ( ) STRUCTURE:
FINANCIAL YEAR END {2017 (OClass 1 (OClass 3 @ Class 5
SECTOR [ Jinsurance I MBA (O class 2 (O class 4
A. Rights of Shareholders ;
Al Basic Shareholder Rights ]
[ Y/ N Ritinilin Refe ‘2nce/Source
, § document
ALl Does the company pay (interim and OECD Principle 11 The Rights of Sharehalders 7
final/annual) dividends In an equitable and and
timely manner; that s, all shareholders are Key Ownershlp Functlons TSPI MBA! Is @ non- Amended Articles of
treated equally and paid within 30 days after  [(A) Baslc shareholder rights should include N/A stock, non-profit Incorporation - p.3,
being (I} declared for Interim dividends and (Ii) |the right to, amongst others: () share In the 7
organlzation, paragraph 1,
approved by shareholders at general meetings |profits of the corporation,
for final dividends? -
A2 Right to participate In declslons concerning
fundamantal corporate changes.
) Do shareholders have the right to patticipate
in!
A2.1 Amendmaents to the company's constitution?  |OECD Principle Qualifled members:
(B) Shareholders should have the right to Clients of TSPl and  |ArticleXl.  Amended
- |participate In, and to be sufficlently informed other organlzed By Laws: Artlcle 1] -
on, declsions concerning fundamental v groups and thelr Meambership Sactlon |-
corporate changes such as: (1) amendments respective familias, Qualifications for
to the statutes, or artlcles of Incorporstion or Ravision of Membership & Section I
similar governing documants of the company. Membarshlp Book Memb.Book
. foymat.
A2.2 The authorlsation of additional shares? gEi(::D Prlnt;lplle IltI(a}: g T5P1 MBAI Is 2 non- AmentiiiArtitisg ot
i s il N/A stock, non-profit Incorporation - p.3,
organlzation, paragraph 1.
A23 The transfer of all or substantlally all assets, OECD Princlple IL.(B): Provision presented and
which In effect results in the sale of the (3) extraordinary transactlons, Including the approved during last
company? transfer of all or substantially all assets, that v Distribution of assets | AGM Minutes - May 30,

In effect result in the sale of the company,

In case of dissolutlon.

2018 for the filing of
amendment of By Laws

w/ SEC.




sharehelder meetings and should be
informed of the rules, including voting
procedures, that govern general shareholder

meetings

Meeting held on May
31, 2017.

A3 Right to participate effectively in and vote In
general shareholder meetings and should he
informed of the rules, including voting
procedures, that govern general shareholder
meetings.
. i
A3.1 “|Do shareholders have the opportunity, OECD Principle Il (C): A
avidenced hy an agenda ltem, to approve (3) Effectlve shareholder participation in key
remuneration (fees, allowances, benefit-in-kind|corporate governance declslons, such as the
and other emoluments) or any increases in nomination and election of board members,
remuneration for the non-executlve should be facilltated. Shareholders should be
directors/commissloners? able to make thelr views known on the
remuneration policy for board members and
key executives, The equity component of /A Arkizie [ Sprdon v By knws
compensatlon schemes for board members
and employees should be subject to
shareholder approval.
A3.2 Does the company provide non-controlling
shareholders a right to nominate candldates i TSPIMBAlIs anon- | Amended Articles of
for board of directors/commissioners? N/A stock non-profit Incorporation - p.3,
organlzation paragraph 1.
A3.3 Does the company allow shareholders to elect Pro}: S5 bhvoth Minutes of Annual
directors/commissloners Individually? General Membership
Y personal and proxy
- Meetlng held on May 31,
Nig: 2017.
A3.4 Does the company disclose the voting and vote |OECD Principle 11 (C):
tabulation procefiures used, declaring hoth * Sharleholders should have the opportunity to Nifitites of Anniual Mihiites of Anniial
before the meeting proceads? participate effectively and vote in general ! General Membership | General Membership

Meeting held on May 31,
2017.




attend the most recent AGM?

A35 . Do the minutes of the most recent AGM record |{OECD Principle Ii (C): _
that there was an opportunity allowing for (2) Shareholders should have the opportunity There Is an item in the
sharehalders to ask questions or raise Issues?  |to ask questions to the board, including Agenda of the AGM I Minutes of Annual
questions relating to the annual external called Members General Membership
audit, to place items on the agenda of general Forum whereln they Meeting held on May 30,
meetings, and to propose resolutions, subject can ask 2018.
to reasonable limitations, anything/everything
u?der the sun, ~
A3.6 Do the minutes of the most recent AGM record Minutes of Annual
guestions and answers? Attachment to the | General Membershlp
Minutes Meeting held on May 30,
A3.7 Does the disclosure of the outcome of the Minutes of Annual
most recent AGM Include resolutlon(s)? General Membership
Meeting held on May 30,
i disclose the voting rasul s
3. Isclose the votling result -
A38 Roes the company disclo ng resuits iy ol Al
including approving, dissenting, and abstaining
General Membership
votes for each agenda Item for the most racent
AGM? Meeting held on May 30,
2018,
A39 Does the company disclose the llst ofsboard  |OECD Princlple 1l {C); and
members who attended the most recent AGM?|  ~
All dlrectors need te be able to allocate G“’""”T::ﬁ;‘"”ﬁ:
sufficient time to the board to perform their ! i etnlerah ic? . :;5 gD
respons/bllities effectively, including allowing BERNR 2801; ay 2t
some leeway for occasions when greater than /
usual time demands are made.
A3.10 DId the chalrman of the hoard of Tha chalrmanaf ke
directors/commissloners attend the most Minutes of Annual
) Board Mrs, Luz Planas Beneral Mambership
regent AGM unable to attend bec
Meeting held on May 30,
she was out of the 2018
country. ]
- - WVITRUEES OF ARRUAT
A3.11 Did the CEQ/Managing Director/President nutes or Ann

General Membershlp

Meeting held on May 30,
2018




VInues of Annual |

A3t Did the chairman of the Audit Committee
attend the most recent AGM? iy General Membership
Meeting held on May 30,
2018
A3 Egjh;hii 2?1";2:::.::g::;sfoi:i;;:;m recent.  |OECD Princlple lf(C) 11th AGM was held in [ Notice of Annual General
¥ the Associatlon's Meeting dated dated
Dffice. May 17, 2018.
I3
A.3.14 Does the company allow for voting In absentia?|OECD Principle 11 (C}: 7
(4) Shareholders should be able to vote In
person or in absentla, and equal effect should y By Laws: Article I,
be given to votes whether cast In person or in Sectlon X
absentla,
A3.15 Dld the company vote by poll (as opposed to by|OECD Principle Hl {C) Minutes of Annual
show of hands) for all resolttlons at the most | - - y General Membership
racent AGM? Meeting held on May 30,
2018,
A3.16 Does the company disclose that It has
appolnted an Indapendent party
(scrutineers/inspectors) to count and/or N/A
valldate the votes at the AGM?
A3.17 Does the company make publicly avallable by |OECD Principle Il (C):
the next working day the result of the votes  |(1) Shareholders should be furnished with
taken durlng the most recent AGM for all sufficlent and timely Information concerning
resolutions? the date, locatlon and agenda of general
meetings, as well as full and timely N ]
information regarding the fssues to be
decided at the meeting.
A.3.18 Do companles provide at least 21 days notlce’
for all resolutions? N
A3.19 Does the company provide the ratlonale and
explanation for each agenda item which The Chairman C_opy atehmAgencs Was
require shareholders’ approval In the notice of v announces/explains disseminated in advance
AGM/circulars and/or the accompanying each agenda item. before the AGM.
statement? Minutes of AGM Meeting




_:_'!._;gi"

#w
Ad Markets for corporate control should be
allowed to function in an efficient and
transparent manner.
A4l in cases of mergers, acquisitions and/or OECD Principle I [E):
takeovers requiring shareholders approval, Markets for corporate control should be
does the board of directors/commissioners of |allowed to function In an afflcient and
the offeree company appolnt an Independent |transparent manner. f
party to evaluate the falrness of the /
transactlon price? {1) The rules and procedures governing the
acquisitlon of corporate control in the capital Provision presented and
markets, and extraordinary transactions such Protediue faciuires approved during last
as mergers, and sales of substantlal portions AGM Minutes - May 30,
approval of the
of corporate assats, should be clearly i e e 2018 for the fillng of
articulated and disclosed so that investars amendment of By Laws
understand thelr rights and recourse. w/ SEC,
Transactlons should occur at transparant
prices and under falr conditions that protect
the rights of all shareholders according to
thelr ¢lass.
A5 The exercise of ownership rights by all
shareholders, Including instltutional Investors,
should be faclitated. *
A5.1 Does the Company publicly disclose OECD Principle I (F): .. A Notice of the AGM

policy/practice to encourage shareholders
including Institutlonal shareholders to attend
the general meetings or engagement with the
Company?

The exercise of ownership rights by all
shareholders, Including Institutional Investors,
should be facilitated.

A member has the duty and
responsbility to attend and
particlpate In the
dellberation of all matters
taken in the general
membership meeting

Meeting was sent thru
email and registered mall
to all branches, thus
announced to all Center
meetings. Artlcle
1, Section X1 {a)




