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THIS IS TO CERTIFY that the Amended By-Laws of
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TSPI MUTUAL BENEFIT ASSOCIATION, INC.

.1.
ELRT

copy annexed, adopted on March 25, 2017 by a majority vote of the Board of
Trustees and May 31, 20017 by the vote of ab lieast bwo-thirds of the membors,
and certified under cath by the Corporate Secretary and majority of the said
Board was approved by the Commission on this date pursuani to the
provisions of Section 48 of the Corporation Code of the Philippines Batas
Pambansa Blg, 68, approved on May 1, 1980, and copies thereof are filed with
the Commissinm.
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IN WITNESS WHEREOF, 1 have set my hand and caused the seal of
this Commission to be affixed to this Centificate al Pasay City, Metro Manila,
Philippines, this 1 8 ™ day of February, Twenty Eighteen.

(YRR E P ]
&

W, f
FERDINAND B. SALES
Director
Company Registration and Monitoring Department
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Fapratibes of 1 Poilipames
Pepacmont of Financo
INSURANCE COMMISSION

1071 Unitad Matlons Ay
Maisiia

1% ENDORSEMENT
14 Septomber 2017

Respectfully endorsed to the Securities and Exchange Commission,
(SEC), Secrelarial Buliding. PICC Complex. Roxas Boulevard Manda tne
sllached amended By-Laws of TSPI MUTUAL BENEFIT ASSQCIATION, ING.
with office address at Tulay sa Pag-uniad Inc. {TSPI} Building, Z383 Antipoio
51, Guadalupe Nuevo, Makat City, Matro Maniia, Philippines wilh the adwsse
thal the Insurance Commission has no objectop’ lo its registraton and has
takan nete of the lolowing amendments:

AMENDED BY.LAWS
ARTICLE Il - MEMBERSHIP

SECTION | Quaificsn

TR AFSOC) e ngl modd 30 i -3
(Anvonded on March 25, 2017 by the Board of Trastess; amended op May
3, T By the members)

- | 1. el ..'.'i!ll'i_.i u j_ m “r :
Amreurglyd oo May 31, 21T by the membar)

This Endorsement should be submitted o the SEC by e applcant
iogether with the same dotuments as presentad fo this Commissian

By Autharity af the Insurance Co et

et bt - e {f'!.'.r
FERDINAND GEORGE . FLORENDO
Ceputy Insurance Commissianar
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AMENDED BY LAWS
OF
TSP MUTUAL BENEFIT ASSOCIATION, INC,

ARTICLE | - NAME AND OFFICE

SECTION § The name of the assnciabiodl sball be TSI Vol Benefl
Aancintion. [nc
*F

SECTHON 1 The principal ofice of the ssocimun shall be &t the Tulay

Pri-anlad e (TSP Buidmg 2060 Antipoby 81 Cuddabspe
Nuevo, Makste Ciy, Moo Manla, Phibpgioes [ Imdd
Fleeomber & M) 4

ARTHLE Il - MEMBERSHIPF
SECTION | Chmaigicamms fror Membershup, [he fillowam shill by efigitic

fer membgrvhy,

-' AR beatst TS s of age canscd g i S0 yosars oif e,
< Chengs of Tulgy Sa Pagapndal [ ond membves of otbyr
argmzrad growgs amd dwiie repr e famdics,

X Cnly theise oyt wdini ancen ol e guarcmenes e 1y sy
nr.mh"miwwrm Hw ' ﬂmm four g mabyr M.

MT'EHM-'#M&* ".'ﬂ'!hiﬂl‘-‘rﬂiﬂl. JHMJFFM
Amiliex (Amended om March 23, 20017 by the Posurd of
Trubess; Anvended on May 51, 200 7 by the mermberj r‘__.r“‘

SECTWIN 11 Certtfoaten pf Membeesfin. Every memiber whall te entitled 10 4
cettificate. the firm of which thall be preseribed by tse Board of
Trustees, certifying to hs membership in the Assocmtan I dhall
be sigmed by the Proddent mnd countetsigned by the Secroiam ani
seiled with the comporae seal The ( eruficates of Memberatup
shall be lswed in cumsecutive onder Bom e contifleate ook of
the Asancution god shall be mumbored in the order in whach they
are msued. Upoa the stub of cach coruficaie  shad! be emered The
nasme of the person iy the cortificate the dute o isspe and in
cate of cancellation, e date theresl  The Certificaie of

membership shall not be iransicoable




SECTHON I

SECTION V

SECTION VI

SECTION VI

Mewelrship Roedk The Sevieary of ihe Aveockatnss vhal] beep o
Bk o o dmmgawers an “Ademiserslinp Bonk ” comtamung the siames
cafl thne vemmfora il the coosos stpon, e posted sedieess, haril kesy,
memnberslyp certificate mmmher amd chite of dtmsaon { Amesded
o March 25, 2007 by the Board of Trustees: Amended on May
31, 2007 by the members)

Membershipp  Duwes Assesvuments Fach momber  shall  pay ::
memberstap due in the amount fined by the Board of Trustees In
sddition, esch member shall remularhy pav s comnbution n the
amount frxod by the Board of Trustees The dues and commibwmion
shall be used for paving all betefils dus the sembers The
ansociahion bowever, may sllocare up 10 twenty percem (30 of
the dues 2nd commnbution as general find 10 be useid for cxpenscs
of adwisnistraton [ Amended an Augee 3 20087

Fapmity Vinhwe. After three 33 full vears of comimuous memirerup
pcach membor shell be emritied 1o recerve an ey value
equivalent 1o af least fifty percent (907 of the 1otal membership
dues collected thereon an requared by Sectin 396 of the Inmrance
Codde (Amended o dugus 5 Y08

Nomungsion (Cammitiey. The Board of Trustees shall appons the
members of the Nomination Committee composed of three (1)
members of the Board of Trusees wha shall s gp Lhe process of
gualificabion, evalution snd election fov Board membership Tt
wall pre-fereen amd abworthl camdidaics w sccondance wilh ihe
pualification snd  dugqualificstion  criisns  priot 16 the
recommiendaiion 1o the Bowrd Cleseinleld our Moy 18, 200

HE Commutiee. There shall e Human Rewsurces (ommitise
composed of thiee (1) members of the Hoard of Trusees wh
shall e respomsible Fos astiing Puman resources siandurds v the
arens of fecruitment, training and devekd pment, com peniaTion §nd
benefils planning and administrathon. performance apprassal and
merdt  program, emplover relations  and  ooeTeCtVE  action
retirgment and scparstion of the Amscution” s emplovees [ shall
also recommend and mommor the level and struchie of salaries
includimg remunerntions for sensor management The defimition of
seniof management for this purpose shall be deiermined by the
Board but would sormally inchude fird level management below
Board level ¢dmvanhed on My f6, 000




SECTION Vil

SECTION X

SECTION X1

CERTIFRED TR

RLET

Ausdid ooty These shall be an Audit Commities composed
ol ndependent members of the Boasd of Traices preferably with
scconnting and finance cvpeniences T shall provade aversight of
the Association’s intemal and eviernal suditors 11 shall be
resporiaibile for Ihe sctting up of the internal pudis department, snd
the appointment of the miernal adaors as well a of independent
external auditors It shall motiter and evaluite the pdeguacy sl
effectivensss of the intermsl comrol system of the Association

(A meaded on Suly 29, 200

fvesimnendt (ommiiee. There shall be an Investment Commities
composed of theee (1) members of the Buostd of Trustees
preferably with investment and finance expenences It shall
esablish gadefimes and  policees  thioush  shasssion  of
mmnhuawﬂmm&rmmw
the fnancial offatrs and investment portfisho of the Assacuatio
(A menhedd cn duly 2w 200

Pty Feugg. Ench miember phall bt emtetbed fooone vive, and o
may vote gither in pemon o by provy which shall be i wnting
and filed with the Secretans of the Auociation hefore the
scheduled meeting Aumenead ue At 3 ik

Phattees caend Respwowesahifitien of te Members A member shall have
the following dutes and responsshilines

s ‘To miend and pamicipate in the deliberabion of all maners
taken dunng the genersl memisership MeeTings.

b To chaerve and comply with the By Laws, niles and

regulations that may be promulgated by the Associsbon from
nme 10 Gme,

¢ To promote the mboon and siuan of he Assocalam
{ Armercledd rer Aurgase §, 2005

Termuncticin of memberdup A member shafl cease a5 wch upon
denth, resEgnation of removal

A momber may for any reason. teslgn of withdow e
membership from the Association by givieg motice W the Hoard
of Trustees or any of @ suthorued represemtabives of officens
provided that no member shall be sllrwed 3o withdaw ar

THE ORIGIN |
Sesretary |




SECTHON I

SECTION Il

SECTaN AN

SECTION IV

termanate his membersiup dutimg A period i which he'she han
any ponding obligation with the Associsnon

Remuval shall take place upon the aider of the Board of Trustees
fior any cause deemed hy it 10 be denmenial f thip Asssdigium o
ny OF A purpascs

Upen terminatios of & member, the Roard of Trussees shall
declare the member concermed dropped from the Memberthip
Book (Ammoedodd o Amprear T, IS

L)

ARTICLE U1 - TRUSTEES

There shall be govermng body called the Bosrd of Trusiees It
shall be compased of nine (%) meinbers. (Amgnded Apel 36, 2007)

A majosity of the members of the foard muay Al op extsing
vacancies ov elect new mambers

embers of the Board of Trusiees shall serve for fined verm of
one (1) venr except for newly clected member scoeeding &
member who died, resigned or removed whe wdll anly werve tis
the unespared term of the oumgoeg member Any trustoc may be
re-clocted 10 the Bosrd withou! Rrmitation (dememded v My it
LA

N member of the Board of Trustees shall recewe any amount i
compensation of femuneration for senies rencbared 16 the
AmCCiation

The mine (9} memibers of the Board of Trusiees shall be composed
of e following there shall e five {3) members coming from the
TSPI NGO Board of Trusiees, one {1} repressiniative snming from
the client-membier of (he Noath Secton, one i1} represcriative
coming from the clientmembess of the Centrnl Sector, ane (1)
representative coming from the chenr-members of the Sowh
Sector and one (1) reprosenistive Among the e weHD
stafllemployees T el v A T IR




ARTICLE IV - MEETINGS AND QUORUM

BECTIONT Aol Mewiimg. The annaal mectimg {or the membens af The
Assncintion shall be held on the first Wednesday of May off
ciich your. Tt must be hedd in Metro Manila Tor the purpose of
electing members of the Hoard of Trusess end other officers

SECTION 1l Spwvial Mectimgs. Spocial mectng of ihe members may be
catled as the need anses by the Bpard of Trusess orthe

€ harmman o o petiteon of |73 of the general membership

SECTION 111 Regdier Hoerdh Meeringy, The Board of Trustees shall hold a
lenst fousr (4) reguler meenngs withen any vear provided thal ne
rwm (2) regular mestings may be held within a period oF one
il b

SECTION IV Spwind Heard Meemugn. Specaal meeting may be called by the
Chairman of the Board of Trustess or by gany resolmon of the
members of the Board Likowiae, the same may be cilled by &
writhen reguest from & majority of ity memben

SECTION ¥ Newivoes Notices for any of the foregoing meetings shall siate the
date. tune aisd place of meeting 1ogether wah the sserda thereal
Eailf nodices miss be sent by the Secretary M the tespective
membier, tristes of afficer by amy Tormal commaesicainm @ lens
ton { 10) deys before the date of such meeting

Sechon V1 [hurwrins, A maporiey of the cily plected Trusioes shall conatinite
& quongm fior the tramsacton of bushiess Al actiite ! the Bogrd
ahall be whes by @ mayority vote of the wembsers comatituting a
quium excepy when the law ceguires ngher majority

SECTION VI Afirsiges. Minutes of all meetings shall be kept by the Secretary
and carefully preserved an rocords of (he businesn tansacied
durimg sand mestmgs I ahall comain enires an nay be directed
by ihe Board prsuast i exiiding laws

ARTIOLE V- OFFICERS
SECTIOMN 1 The officers of ihe Assoctannn thall consast ol ik Charman

Vice Chaorman Preodem Voo President, Secreinry  and
Treasures



BECTHON 11

SECTION 1Y

SECTION V1

SECTHN Vi

SECTION VI

CERTIFIED TRUE

TSP Mytuai
af the

By means of & magority voie of the members of the Board
constiuting a quowum, the Board may designate anvy offices o
perdnn o hald any Do compatible offices o concurient chpaciy

Edoctom amd Term aof thfice Oiicers ahall be elected by the
meinbery of the Board dunng the ofgamsaniisal boan] mestng
immediately llowing the Anoual General membership meetiog
or within a reascnable vine thereafier The duly slecied officer
shill bald affice wniil his swceews [ duly elected ard qualitficd
Each officer may be clecied for any number of terms withiul
himuration | Amended on Moy 16 2012

Mmool Amy member of the Board e corprtme officer may he
removed from office v a cause by two-thinds (277 of the
miemibers entitled to v, either W & regular oo specml mesting
callesd fior the punpose

The Chwmrmnan. The Chamrman ol the Pomrd shall presade duinme
all meetimgs of the members and Board of Trusteos He shall
exercise such powers s dutees provided T in the By 1 aws o
viested in him by the Board

Thoe View{Uhatrman. The Vice-Olaarman shall dschaorge the
iluties wnd responsibilinies of the Chairman durmg the sbsence of
of incapacity of the leiier He shall porfoom such oiher dutiga and
functions and oxercse wich powais that may be ssigned 1o hom
by the Board of Trudes

e Pregident, The Presdern shinll be ibe © hief Expoative Oiicer
of the Associatron He dbinll evetule ol resalaiam of 1he Board
il Trustees He shall e u:l'lmpn.]_ wiih deipdteisyg pnal AT eeerigg thi
petiviiigs af he associtam m scoordmsee wath s missen and
vison (e shall sibmit 1o the Board as soon as possible afier the
clone of pach yeas, and to the members of each anmsal meeting s
womphete report of the activities and operinons of the Assocution
e the fiscal yesr iwnder ihe serm

Phe Vigp-frendermt. The Vice-Presidont shall dischasge the dutves
and tesponsibilities of the Premdent during the abecnce of
mcapacity of the latter

THE CRIGINAL



SECTION IX

SECTION X

SECTION |

SECTION U

SECTION 1

e Secretary, The secretary shall record sll the proceedings of
any meeting He shall keop the reconds i the poocipal office of
the Agsociation He shall certify 1o the acis of the Board of
Trustees wid members of the Assosviation He may delegste sl or
part of his duties, furctions and ceapinsibilities 15 any perssn

dosighated by the Board of Trustees

fhe Treasurer. The Treasurer shall teceve all manses belongig
to the Association He thall issue ceceipls. keep proper hookes of
socounts and shail deposit sand money imec wath the deposiory
bank of the Assocation He shall scoount for all transactions amd
subimit finanlkial repon as of the given perod for the Assoction
He shall also perform such other duties and functions that may be
designated w him by the board of Trusiees His financial records
and ook of accoums shall be wshpect o inspcion gt any ime
pursuant 10 the provisions of exmtig s

ARTICLE V1 - EXECUTIVE COMMITTEE

To properly and efficiently implement the purpose for which this
Assocition was nrganleed, ah Execulive Commitiee shall be
constituted, which unless otherwise provided by the Board of
Trugtees, the composstion shall be the officers or shall be
derermined by the Bonrd of Trustess among themselves

The Executive Committoe shall be the imiplementing arm of the
Association Tt shall ensure that every dewail of the niles, approved
plans, operations and policies of the Assoviation shall be carried
out xithially It shall also perfirm swch duties and functions that
mity be expressly ssitbwrized oo delegsted 1o o by the Board of
Trustees subject 10 the himnatons mnposed Hy Laws (Amonndad
ot Mgy J7, 20058

ARTICLE VI - ADVISORY COUNCTL

The Board of Trusices may creste snd mainiain an Advisory
Counctl composed of imdividuals with proper expertse and
knowledge Said Council shall advise or remder competent
services al mach time that o s solicited by the Bownd




SECTHON 11

SECTION |

SECTION T

SECTHIN 111

SECTION |

The Chairman Emerites. The Chaliman Emeritus shpll preside all
meetings of the Advisory Council He shall siervise such powers
and duties provided for in the By Laws or vested m lom by the
members of the Board of Trustees (fmevacdaf My 27 2000)

ARTICLE VIl - CORPORATE FUNDS

The funds of the Associmion shall be deposited under the tame
of zaid Ausociation in any financially sound commercial bank that
mgy be desigmuted by the Boand of Trustees (Amended on duguss
d, MNHRS) 1

Neserve Linbiliay. The Association shall have o reserve labilivy
established in accomlance with sctunsial procedures duly
spproved by the Inmrance Commissioner { Amended on August
3, 2005}

I the Association's reserve s 10 all or anv clasy of cenificaies
becomes impaired, che Bowrd of Trostees dhall by 0 maporty yile
of the members present st meeting o which there o o quomem
require that U members shall pay 1w the Assecigion (he g
of the member's equitable proportion of such deficency as
ascertpned by the Board of Trustees snd of the paymem be not
made it shall stand as an indebtedness against the membership
certificaies of the defauilting membrers and diww &5 mteded st 1o
cxceed five percent (%) per anoum compounded anmaally in
accordance with Sectwon 397 of the Insumance Code ( Amended

on Augnstd, 2008)

Unless otherwise provided for by the Board of Trumees, afl
checks issied by the Assocition shall be signed joimly by any
two {2) membery of the Aoard or any responsible employvees duly
suthorized by the Board of Trustoes i wriking ©dsminafeo o
Asgisr 3, W05j

ARTICLE IX - ACCOUNTING PERIOD

Catemdar Year. The accounting perod of the Associatiom shall be
calendar vear beginning January | and anding Decemiber 11




ARTICLE X - CORPORATE SEAL

SECTION | The Corporate Sesl of the Associanon thall be i such fiem and
design as devermined by e Board nf Tristees
AHRTICLE X1 - AMENDMENTS
SECTION These By Laws may be asmonded by & magotsty vore of the Board

of Trustess and majority vite of the members of ihe Assocman
at anry regulas of special meetings called fion thar purpsose

IN WITNESS WHEREQF, we huve hereunder sgned o hinds on (his date of
Apial 2005 m Makati, Philippines

(Sed ) RUBEN © DF LARA (Sud WA LLE A PLANAS

(Sl ) VICENTE L. PANLILIO (Spd ) FLORENCIA G TARRIELA

Fapsd ) DOMINADOR F CHIPECD, TR




REPLBLIC OF THE PHILIPPINES)
MAKATI CITY 15.5.

SECRETARY'S CERTIFICATE

I, ATTY, LEONARDA D. BANASEN, Fliipino, of legal age, with office
address at 2363 Antipole St., Guadalupe Muevo, Makab City, being the dulby
appointed and gqualified Corporste Sacretary of TSPI MUTUAL BENEFIT
ASSOCIATION INC. (the "Corporation”), herebiy certify as follows that

1. [ am the duly appointad and qualified Corporate Secretary of TSP
Mutual Benefit Associlition Inc., a corporation duly arganized and
existing under and by the wirtue of the Republic of the Phillppines,
with principal office at 3 Floor TSPl Bidg., 2363 Antipolo St
Guadalupe Nueva, Makati City

2. Tumhmﬂmvhmvﬂtdﬂl.nnam;rmm“mm
filed or is pending before any Co ng an intra-corporate
dispute and/or claim by any or group agalnst the Board of f
Trustees, individual trustees Bnasor Mo corporate officers of the |_,:“rr
Corporaton as its duly elected and/or appointed trustees or officers
OF ViCE Versa.

lmnmmsmmmmmnMnlmfmmnumu
for whatever legal purpose it may serve.

ﬁti"liii WHE_SE WHEREQF, 1 have hersunto affixed my Signature on this

SUBSCRIBED AND SWORN TO BEFORE ME in at
__MAKATI CITY , affiant exhibiting to me her Social mm%% No. 33
6618279-8 as competent avidence of ldantity.

ﬂ‘“x. No N % DR TABLANG
mm- cusad i J'HH:EE Makatl ity u
EErbllm Commisian e, -G il h“m::; l:!.:::
ot FTR o SRIEERE B OETTNNT | MRRE

10 We 408 106 !IJI{F.I'HI':{J | pnkitl iy
gl ol ARGENEF 430
pACLE Commphant o, V0078362
2616 Wadays 5t

grgy TnadanEd NibEwn, Waats LIY



TRUSTEES' CERTIFICATE
OF THE AMENDED BY-LAWE OF
TSP MUTUAL BENEFIT ASSOCIATION .

KNCIWY ALL MEN BY THESE PRESENTS h.r"'

mnmﬂmﬂmﬂhTmmum‘Eﬁ Benskt 3
Association, ne. ard e Secretary thareo! 0o hereby oty thsl e Amaended By-Liws of sad
Corporaton was approved by & mayoity voiz of the members of e Board of Thestess during iy /
Reguis Bobrd Niabiing bekd on March 25, 2017 & Funchion Room 2. Gewen Canyon Eco An
Resort, BN 4128 Clark Special Ecanomic Zone, San Vicents Rosd, Bamban, Terlac and by
e vole of rmaj al &l the mesmbers duning e Annucsl Ganeral Bambersip Meating hedd on Way
31,2017 sl e Bidg . 2362 Antipolo St . Guadalupe Nusvo bMakab City

Thes smanded provisens of the aiached Améended By-Lass mies 1o Armicle i, Secton 1 o6
Dunificalions for Membaorship and Arbca [l Section T on Wembershn Book

/ff I WITHESS WHEREDH  we havre harsuntt Segred ites ceenfagia

at Makai City
[/ —
NAME ﬁm BRTN o piRATION PLACE
i ERZIBRTZY
1 Ma Luz A Pianes - PRl E2A . VOFEEET AZSEDFA Mo

Efi74a4 4882/
2 Gomaio G Gison @%1%5&0 2-20-180F A Manita

. tﬁf 7 . ﬁ ECBR20TST
3 Florencia G Tarmets A SA T 022 1TIDF & Maia

ECAD81ETL
25 EE 5-3-20¢0F A La Umion

i RewE Crisiobal

ECS0RET 18
10290380  B14-200F5 MR Eax

ECHIB0 18N
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