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ARTICLES OF INCORPORATION
OF

TSPI MUTUAL BENEFIT ASSOCIATION,

KNOW ALL MEN BY THESE PRESENTS:

/ ?hatwa,aﬂnfhgalage,dﬁ:mmdmﬂduﬂxﬂf&leﬁepubﬁc of the Philippines,
have this day voluntarily associated ourselves together for the purpose of forming a
non-stock non-profit associsfion smder the Iaws'of the Republic, '-

meial assistance to the members and immediate members of
in the form of death benefits, medical reimbursement, pension,
ot i , disability benefit and other services for the
e members;

For the realization, accomplishment and furtherance of the foregoing objective,
the association may:

a. Solicit and receive foreign and local donations, endowments, bequests
and legacies of any sort to enhance the operational activities of the
association.

b. Investor re-invest its funds.

c. Acquire, hold and dispose properties whether real or personal,
tangible or intangible that may be needed in furtherance or
accomplishments of its objectives.

d. Enter into contracts or agreements, incur loans or obligations with

any person whether natural or juridical on any matter that may be

lawful in the furtheranee and realization of the objectives.

Open bank accounts with any bank.

Organize a principal office, branch offices that may be necessary in

carrying out the purposes or objectives for which the organization is

organized.

g. To ensure continued access to benefits and resources by actively
involving the members in the direct management of the association
that will include implementation of policies and procedures geared
towards sustainability and improved services.

h. Perform and pursue any and all acts and things which are necessary
to improve the condition and well-being of the members and proper
and incidental to the purpose for which this association is formed.

P

THIRD: That the principal office of the association shall be located at Metro
Manila, Philippines.




(UATIE0 TRUE (GPY OF THE ORIGINAL

FOURTH: That the term for which the association is to exist is fifty (50) years
from and after the date of incorporation.

i FIFTH: That the names, nationalities, residences and contributions of the
f incorporators of the association are as follows:

NAME NATIONALITY RESIDENCE CONTRIBUTION
: Ruben C. De Lara Filipino Bk 2 Lot 10 Metro P200,000.00
E ’ . Homes San Juan
} Metro Manila
i Ma. Luz A, Planas Filipino #25 Felix Hidalgo St. 200,000.00
i ) BF Executive Village
E% Phase V, Las Pifias City
: Vicente L. Panlilio Filipino #81 Real St., Urdaneta 200,000.00
E Village, Makati City
-4
i Florencia G. Tarriela Filipino #32 Jasmin St,, Valle 200,000.00
: Verde 2, Pasig City
Dominador ¥, Chipeco, Jr. Filipino #67 Butterfly St., Valle 200,000.00
i Verde 6, Pasig City
2
il . Total: P1,000,000.00
'l'-r-. That the present members are likewise the incorporators and from among

o iiemselves they shall elect the members of the Board of Trustees. Additional members
<— adeitted pursuant to the By-laws of the association shall be submitted to the

dionalities and residences of the trizstees are as follows:

NATIONALITY RESIDENCE
Filipino Blk. 2 Lot 10 Metro Homes
San Juan, Metro Manila
Ma. Luz"A. Planas Filipino #25 Felix Hidalgo St.
BF Executive Village
Phase V, Las Pinas City
Vicente L. Panlilio Filipino #81 Real St., Urdaneta

Village, Makati City

-
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Verde 6, Pasig City 1

SEVENTH: That Vicente L. Panlilio has been elected by the members as
Treasurer of the association to act as such until his successor is duly elected and
qualified in accordance with the by-laws, and that as such Treasurer she has been
authorized to receive for and in the name and for the benefit of the association all
contributions or donations paid or given by the members.

EI.GH'I'H: That the association shall comply with the rules and regulations of
the Securities and Exchange Commission for non-stock corporations in the course of its
operation.

IN WITNESS WHEREOF, we have hereunto set our hands this _ % %~day of
IMas ks 2005, |

v R B =
RUBEN C. DELARA .LUZ A. PLANAS
¥ j
77 6,&& i <
VICENTE L. PANLILIO FLORENCIA G. TARRIELA _

ACKNOWLEDGMENT

REPUBLIC OF THE PHILIFPINES)
¢fTY OF MANIL® )SS.
CITY OF MANIL:
BEFORE ) Nota:% Public for and in , Philippines, this
day ﬂf‘% 23 2005, personally appeared the following person
with their corresponding Community Tax Certificate No. and Tax Identification No.

Nams CIC NO./TIN Date and Place
CTC was Issued
Ruben C. de Lara 14684857 /123-526-195 Jan. 28, 2005; Makati
Ma. Luz A. Planas 22012097 /135-561-167 Jan. 3, 2004;Muntinlupa
Vicente L. Panlilio 06176404/115-321-338 Jan. 13, 2005; Pasay City
Florencia G. Tarriela 02177352/ 106-906-487 Jan. 13, 2005; Pasay City

Dotitifiddt? Fi Chipeco, Jr.  10343082/107-448-648 Jan. 25, 2005; Manila



wvaziie and. the}r acknowledged to me that the same are their free

HAND AND SEAL on the date first above written.

Notary Public

TS TABOC
HHTI '[‘s_C al 21305
TR NO. 354 IUH -03-0b

6P N0 BLS . ¢
ISSUED Ai L.I'H‘ OF MANILA

Al
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_ARTICLE I - NAME AND OFFICE g

The name of the association shall be TSPI Mutual Benefit
Association, Inc,

The principal office of the association shall be in Metro
Manila Philippines.

ARTICLE I - MEMBERSHIP

-

SECTION I Qualifications for Membership. The following shall be eligible
il &

1. Members of the Board of Trustees of TSPI Development
Corporation;

2. Regular Employees of TSPI Development Corporation;

3. Clents of TSPI Development Corporation;

£ Regular Employees of the TSPI Mutual Benefit

Cerfificaies of Membership. Every member shall be entitled to a
cerfificate, the form of which shall be prescribed by the
Board of Trustees, certifying to his membership in the
association. It shall be signed by the President and
countersigned by the Secretary and sealed with the
cozpozate seal. The certificates of membership shall be issued
in comsecutive order from the certificate book of the
association and shall be numbered in the order in which
they are issued. Upon the stub of each certificate shall be
entered the name of the person owning the certificate, the
date of issue and in case of cancellation, the date thereof.
The certificate of membership shall not be transferable.

Membership Book. The secretary of the association shall keep
a book to be known as “Membership Book” containing the
signatures of the members of the association, their postal
address, date of admission as member, and upon their
withdrawal from the association, the date of such
withdrawal.

N 71 Tl




SECTION V

'SECTION VI

fhe members of the Nominahon

three (3) members of the Board of Trustees who sﬁﬁm T

the process of qualification, evaluation and elegtign e ORIGINA
Board membership. Lﬂfﬁmfm -

s.-n'm;,,!’?”‘-

he may vote either in person or by proxy which shall be in
writing and filed with the Secretary of the association before
the scheduled meeting.

Duties and Responsibilities of the Members. A member shall
have the following duties and responsibilities:

a. To attend and participate in the deliberation of all

matters taken during the general membership
meetings;

b. To observe and comply with the by-laws, rules and _
regulations that may be promulgated by the
association from time to time;

C. To promote the mission and vision of the association.

Termination of membership. A member shall cease as such
upon death, resignation or removal.

A member may for any reason, resign or withdraw his
membership from the association by giving notice to the
Board of Trustees or any of its authorized representatives or
officers provided, that no member shall be allowed to
withdraw or terminate his membership during any period in
which he/she has any pending obligation with the
association.

Removal shall take place upon the order of the Board of
Trustees for any cause deemed Dy it to be detrimental to the
association or any of its purposes.

Upon termination of a member, the Board of Trustees shall
declare the member concerned dropped from the
Membership Book

A withdrawal benefit in an amount equal to the equity value
of a membership certificate shall be given 2 member upon
his withdrawal from or termination of membership in the
TSPl Mutual Benefit Association, Inc. in accordance with
Section 396 of the Insurance Code.

n 71

Proxy Voting. Each member shall be entitled to one vote, and

DR ]
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SECTION I

SECTION II

SECTION I

SECTION IV

¢ S<*ARTICLE Il - TRUSTEES | comiE g

T
oo

4

There shall be a governing body called the Boardl of
Trustees. It shall be composed of five (5) members.

A majority of the members of the Board may fill up any
existing vacancies or elect new members. '

Members of the Board of Trustees shall serve for a fixed term
of one (1) year except for newly elected member succeeding
a member who died resigned or removed who will only
serve for the unexpired term of the outgoing member.

No member of the Board of Trustees shall receive any
amount of compensation or remuneration for services
rendered to the association.

ARTICLE IV - MEETINGS AND QUORUM

Annual Meeting. The annual meeting for the members of the
association shall be held on the first Wednesday of May of
each year. It must be held in Metro Manila for the purpose
of electing members of the Board of Trustees and other
officers.

Special Meetings. Special meeting of the members may be
called as the need arises by the Board of Trustees or the
Chairman or upon petiion of 1/3 of the general
membership. -

Regular Board Meetings. The Board of Trustees shall hold at
least four (4) regular meetings within any year, provided
that no two (2) regular meetings may be held within a period
of one month.

Special Board Meetings. Special meeting may be called by the

i of the Board of Trustees or by any resolution of
the members of the Board. Likewise, the same may be called
by a written request from a majority of its members.




SECTION V Notices. Notices for any of the toregomng meetings shall state

the date, fime and place of meeting together with the agenda
thereof. Said notices must be sent by the Secretary to the
respective member, trustee or officer by any formal

communication at least ten (10) days before the ach
meeting. ’ CERTIFIED TRUB/eORY oF I}r[ﬂnmmq
| TSP Muf 7
SECTION VI Quorum. A majority of the duly elected T 24 :;’?T!k:?fnﬁr:rm i

constitute a quorum for the transaction of business. All —
actions of the Board shall be taken by a majority vote of the

members constituting a quorum except when the law
requires higher majority.

SECTION VII Minutes. Minutes of all meetings shall be kept by the

Secretary and carefully preserved as records of the business
transacted during said meetings. It shall contain entries as
may be directed by the Board pursuant to existing laws.

" ARTICLE V - OFFICERS

SECTION1 The officers of the association shall consist of the Chairman,
Vice-Chairman, President, Vice-President, Secretary and
Treasurer.

SECTION II By means of a majority vote of the members of the Board

constituting a quorum, the Board may designate any officer
or person to hold any two compatible offices in concurrent
capacity.

SECTIONTII Election and Term of Office. Officers shall be elected by the
members of the Board during the organizational board
meeting immediately following the Annual General
Membership:Meeting or within 4 Teasenable: time thereatter.
The duly elected officer shall hold office until hig successor is
duly elected and qualified. \

SECTION IV Removal, Any member of the Board or corporate officer may
be removed from office for a cause by two-thirds (2/3) of the
members entitled to vote, either at a regular or special
meeting called for the purpose. =R

SECTION V The Chairman. The Chairman of the Board shall preside
during all meetings of the members and Board of Trustees.
He shall exercise such powers and duties provided for in the
By-Laws or vested in him by the Board. i

71Tl
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ke Vice-Chairman shall discharge the
oy ittes of the Chairman during the
fiCaps city of the latter. He shall p

@nd functons and exercise such nwéfp ﬂfﬁﬁﬂm{;m[
gpned to him b}" the Board of Trustees] TS My -

Office of ¢ on, Inc
Ifﬂ'ﬂr.lrp

of Trustees. He shall be charged with directing
a d overseeing the activities of the association in accordance
~ with its mission and vision. He shall submit to the Board as
soon as possible after the close of each year, and to the
members of each anmual meeting, a complete report of the
activities and opevations of the association for the fiscal year
under the term.
S YIB -

gabe Vice-President shall discharge the

my. The Secretary shall record all the proceedings
eiing. He shall keep the records in the principal
ifhe association. He shall certify to the acts of the
of Trustees and members of the association. He may
e all or part of his duties, functons and
. Fesponsibilities to any person designated by the Board of
TFrustees.

The Treasurer.  The Treasurer shall receive all monies
belonging to the association. He shall issue receipts, keep
proper books of accounts and shall deposit said money
intact with the depositary bank of the association. He shall
account for all transactions and submit a financial report as
of the given period for the association. He shall also perform
such other duties and functions that may be designated to
him by the Board of Trustees. His financial records and
books of accounts shall be subject to inspection at any time
pursuant to the provisions of existing laws.

\ ARTICLE VI - CORPORATE FUNDS

SECTIONI The funds of the association shall be deposited under the
name of said association in any bank that may be designated
by the Board of Trustees. ]

P
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CTION I Resise provided for by the Boara of irustess, au
ke by the association shall be signed jointly by
‘members of the Board or any responsible

Emma TAUE

Tﬂfumm
X - T5P| Mutuai inlh,
ARTICLE VII - ACCOUNTING PERIOD Office ofthe Co 5",,,,:,”‘
SECTION I Calendar Year. The accounting period of the association
shall be calendar year beginning January 1 and ending
December 31.

- ARTICLE VIII - CORPORATE SEAL

SECTIONI The corporate seal of the association shall be in such form
and design as determined by the Board of Trustees.

ARTICLE IX - AMENDMENTS

SECTION I These By-Laws may be amended by a majority vote of the
Board of Trustees and majority vote of the members of the
association at any regular or special meeting called for that

purpose.

IN WITNESS WHEREQF, we have hereunder signed our hands on this
7R day of April, 2005 in Aukgir” , Philippines.

RUBEN C. DE LARA . MA.LUZ A. PLANAS
d&& '/
VICENTE L. PANLILIO FL NCI}’E. G TARRIEL&



Office of the

f TSPI Mutual &

Republic of the Philippines
SECURITIES AND EXCHANGE CommissION

— s

Reservation Payment Confirmation

This certifins that the name TEPIMUTUAL BENEFIT ASSOCIATION, INC. has baen roservad
from May 8, 2005 to June 8, 2005, ‘

Reference Reservation Number (RRN): RRN20050508120046408
Type of Inusiry: MISCELLANEOUS BUSINESS ACTIVITIES, N.E.C.
Breakdown of Fees:

Reservation Fee: Php 40.00

TOTAL: Php 40.00

Important Remindars:

NOTE: Tha fact that tha name Is available &l the date verified, It Is not to be ragerded as an
approval of the reglstration of the company or any application for change of name, No axpense
for printing of materials using 2 verifled name should be Incurred until registration lakes effect, As
this Is a computer printout, any erasure or alteration on this document nullifias varification,

The applicant undertakes to change the reserved name in case another perzon or firm has
acquired a priur right lo the use of the sald firm name or the same s deceptively or confusingly
similar to one already registered,

Please do not pay for your Name Resarvation and Extension WITHIN THE SAME DAY viz Funda
Transfer. You may course your payment at any selscted UnlonBank branches or st the SEC
Teller.

Stamp Number: 326428

2004 SEC-iReglster
Afl rights Reserved

www.sec.oov.ph
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Greenhills Edsa Branch

THE SECURITIES AND EXCHANGE COMMISSION
Greetings:

-
-

Thig 1= to certify that there is on deposit with this bank

o the sum af Dasos: ONE MILLION PESOS (¢1l,980,0680.00)
E .
g in the nathé of ZVICENTE L. PANLILIO TIT TSPI WUTUAL BmsEFIT

TON, L :
g HSBOEERRIR IHC. o which is in the
:biz}_, process of incorporation.
.
-!_‘_‘_
_: The said deposit is clear and free from lien, restriction,
\ condition or holdout and may be withdrawn in behalf of gaid
- = company upon oresentation of proof of due incorﬁaratiun thereof.
-E .

Br&nchﬁ Manager

HEP[FELIEI?§. Wﬁ}&l??l’ﬁESi

PR O 4 MW

SUBSCRIBED  AND swogxé to before me this_>-" day of
2 d 05 3 affiant exhibiting to me

Residence Certificate Hc. 07927410 jssued at___Pasia

on . Januaty 5, 2005

NOTARY PUBLIC
n+ti! December 31, 189____

Doec. No. 1 DEC. 3k B
Page No. Z F'?;ﬂ-qﬂ 25957 ?:BH-B%‘EI'-:
Book No. P NG: EU? o118

Series of }ggucﬁ 17 CITY DF MANILA

BE.L Mo, 28 : BPI Building, Ayala Avenue corner Paseo de Roxas, Makati, Metro Manila STOCK #0111

— - ® = W e K LY




Republic of the Philippines) | CERTIEDTE Coppo ot omnn
58. | TSP Mutiial Borith

g3 QWEZON OITY. B33 | TSt 5‘%4
1

AFFIDAVIT OF UNDERTAKING TO CHANGE NAME

I, RUBEN C. DE LARA, of legal age, Filipino and a resident of Blk. 2 Lot 10
Metro Homes St, San Juan, Metro Manila, after having been sworn to in accordance
with law hereby depose and state:

| am one of the incorporators of TSPI Mutual Benefit Association,
Inc. which is in the process of Tegistration of corporate name with the
Securities and Exchange Commission;

That 1, in behalf of said corporation, hereby undertake to change
its corporate name in the event another person, firm or entity has
acquired a prior right to the use of the said firm name by virtue of
registration with other government agencies or our name is identical or
deceptively or confusingly similar to that of any existing corporation or to
any other name already protected by law or is patently deceptive,
confusing or contrary to existing laws.

That this affidavit is executed to attest to the truth of the foregoing
and for whatever legal purpose and intent it may serve.

N WITNESS WHEREOF, I hereby sign this affidavit this 17* day of May 2005 at

#% DSTIOR ETTY. W

RUBEN C. DE LARA
Affiant

 AUG3 12005
SUBSCRIBED AND SWORN to before me this day o 2005 at
§8 OUXZON EITY, 3:M: exhibiting to me his Community Tax Certificate No.
14684857 issued on January 28, 2005 at Makati City.

Dee. No.
Page No.
Book No.
Series of




Republic of the Philippines
Department of Finance

INSURANCE COMMISSION !

1071 United Nations Avenue Tel. Nae. 523-84-61 10 70 J
Manila E-mail; oie@i-manila.com.ph ;
’ g
. _ H
2" Indorsement :
June 17, 2005 :

Respectfully returned to the Securities and Exchange Commission, 1

SEC Building, EDSA, Greenhills, Mandaluyong Ciy, the a Articles of
Incorporation and By-Laws of TSPI MUTUAL BENEFIT ASSOCIATION with the

advice that the registrant does not faif mem the purview of th? provisions of
Chapter VI, Title 1 of the Insumnca Cade aategmzmg Mutual Eenﬁm Association.

L

BENJAMIN S. SANTOS
insurance cnmmfsgfuner
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